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R.C.S. Luxembourg B 71.182 

 
NOTICE 

is hereby given that the 
 

EXTRAORDINARY  G E N E R A L  M E E T I N G 
 

of Shareholders of Allianz Global Investors Fund SICAV (“the Company”) will be held at the 
office of notary Martine Schaeffer at 74, avenue Victor Hugo, 1750 Luxembourg, Luxembourg, 
at 11:00 am CET on 12 December 2011. As the Extraordinary General Meeting of the 
Company dated 27 October 2011 did not have the necessary quorum to pass resolutions, a 
second Extraordinary General Meeting will be held on 12 December 2011 for the purpose of 
considering and voting upon the following matters: 

 
A g e n d a : 

1. Change of settlement period 

Currently, the Articles of Incorporation provide for a settlement period of max. five business days from 
the relevant valuation day. From an operational point of view, certain share classes that are 
denominated in specific currencies require a longer settlement period, for example share classes 
denominated in Chinese Renminbi. In order to be able to launch such share classes and to handle 
respective orders appropriately, the extended settlement period is necessary. 

The new settlement cycle of six valuation days after the relevant valuation day will not become the 
standard settlement cycle for all share classes, in the contrary: The actual settlement period of existing 
share classes that is usually shorter than the described six valuation day-period will not be affected. 

a) With effect from 31 January 2012, amendment to the fourth paragraph of Article 7 of the Articles of 
Incorporation to read as follows: 

The subscription price is payable within a period determined by the Board of Directors, which may not 
exceed six (6) valuation days (as defined in the prospectus) from the relevant valuation day 

b) With effect from 31 January 2012, amendment to the second paragraph of Article 8 of the Articles of 
Incorporation to read as follows: 

Subject to the provisions of Article 12 of these Articles of Incorporation, the redemption price per share 
will be paid within a period determined by the Board of Directors which may not exceed six (6) valuation 
days (as defined in the prospectus) from the relevant valuation day, as determined in accordance with the 
current policy of the Board of Directors, provided that any share certificates issued and any other transfer 
documents have been received by the Company. 

2. Subfund in Subfund-Investments 

Under certain restrictions the new Luxembourgish law of 17 December 2010 allows for investments of 
a subfund into another subfund of the same umbrella fund, meaning that a subfund of the Company 
may invest in another subfund of the Company. In order to be able to make use of this possibility, the 
Articles of Incorporation as well as the sales prospectus have to mention this possibility as well as the 
restrictions and conditions to be respected in this regard. 

This subfund in subfund-investment offers new investment possibilities for the subfund manager for 
the benefit of the shareholders. Hence, each subfund can benefit from the experience and possibilities 
that are offered by other subfunds of the Company. Consequently, a broader investment diversification 
amongst others in niche markets and markets that are difficult to access will be possible for all 
subfunds without operative and cost intensive efforts as well as the replication of investment strategies 
that are, up to now, only applied in other subfunds of the Company. 

With effect from 31 January 2012, amendment to letter b) of number 1. of Article 18 of the Articles of 
Incorporation by addition of a final paragraph to read as follows: 



 

 

A subfund may also invest in shares issued by another subfund of the Company (the “Target Subfund”) 
provided that: 

-          the Target Subfund does not invest in the subfund invested in the Target Subfund; and 

-          no more than 10% of the assets of the Target Subfund may, pursuant to its investment policy, be 
invested in aggregate in shares of other subfunds of the Company; and 

-          voting rights, if any, attaching to the relevant shares are suspended for as long as they are held by 
the subfund invested in the Target Subfund and without prejudice to the appropriate processing in the 
accounts and the periodic reports; and 

-          there is no duplication management fees, sales charges or redemption fees between those at the 
level of the subfund invested in the Target Subfund and those at the level of the Target Subfund. 

3. Merger 

The revision of paragraphs 5 and 6 of Art. 24 of the Articles of Incorporation reflects changes in the new 
Luxembourgish law of 17 December 2010 and aims to clarify the competences of the Board of 
Directors as well as of the general meeting of shareholders. E.g., the revision grants the opportunity of 
mergers between subfunds of the Company and funds of the contractual type that are subject to the 
European Directive 2009/65/EC (the UCITS IV-Directive) and, consequently offer a comparable level of 
protection to the investors. 

This opens a broader range of possible receiving funds in the interests of the shareholders of the 
merging subfund. 

With effect from 31 January 2012, amendment of the sixth paragraph to supersede the previous sixth 
and seventh paragraph of Article 24 of the Articles of Incorporation to read as follows: 

(6) Notwithstanding the powers of the Board of Directors described in paragraph 5 of this Article, the 
general meeting of shareholders of a subfund or of the affected share class(es) of the respective subfund 
may decide to merge the assets and liabilities of this subfund (or of the respective share class(es), as the 
case may be) into another subfund of the Company or in another share class of the same subfund or into 
another undertaking for collective investment that is subject to the provisions of the Directive 2009/65/EC, 
or into another subfund of such an undertaking for collective investment. There are no quorum 
requirements for this action, and the merger may be decided upon by a simple majority of the shares 
present or represented at the meeting. 

4. Editorial Amendments and clarifications 

Further amendments aim to clarify certain provisions without any impact regarding to the content of 
the respective provision and to implement editorial changes due to the new Luxembourgish law of 17 
December 2010. 

These amendments are in detail: 

a) With effect from 31 January 2012, all references in the Articles of Incorporation of the Company 
dated 29 September 2006 (the “Articles of Incorporation”) to the Law of 20 December 2002 on 
Undertakings for Collective Investment (the “Law of 20 December 2002”) and the Directive 
85/611/EEC as well as references to specific articles of the Law of 20 December 2002 shall be replaced 
by the respective references to the new Law of 17 December 2010 on Undertakings for Collective 
Investment (the “Law of 17 December 2010”) and the Directive 2009/65/EC (the “UCITS IV Directive”). 

b) With effect from 31 January 2012, according to the Law of 17 December 2010 all references in the 
Articles of Incorporation to the “simplified sales prospectus” shall be deleted and “full sales 
prospectus”shall be replaced by the term “sales prospectus”. 

c) With effect from 31 January 2012, amendment of Article 5, 22 and 24 of the Articles of Incorporation 
to publish certain notices to holders of bearer shares regarding the extension of the duration of a 
subfund, agenda of general meetings and liquidation or merger of subfunds/share classes by electronic 
media as determined in the sales prospectus. 

d) With effect from 31 January 2012, amendment to number II. of Article 11 of the Articles of 
Incorporation by addition of a final paragraph to read as follows: 

Under the condition that the Management Company releases the Company from any or all of the above 



 

 

enumerated liabilities, the Board of Directors may decide to pay to the Management Company a flat-rate 
fee on a monthly basis the amount of which relating to the different share classes of the respective 
subfund is calculated on the basis of the net asset value of the respective share class determined on a daily 
basis. 

e) With effect from 31 January 2012, amendment to the first paragraph of letter b) of number 1. of 
Article 18 of the Articles of Incorporation to read as follows: 

b) Units of Undertakings for Collective Investment in Securities (“UCITS”) in accordance with Directive 
2009/65/EC or other Undertakings for Collective Investment (“UCI”) with registered offices in a member 
state of the European Union or a third country, if ... 

f) With effect from 31 January 2012, amendment to the first sentence of the first paragraph of letter d) 
of number 1. of Article 18 of the Articles of Incorporation due to the current applicable laws and 
regulations in Luxembourg to read as follows: 

d) Derivative financial instruments (“derivatives”), i.e. in particular futures, forward contracts, options 
and swaps including equivalent instruments settled in cash, which are traded on regulated markets 
described in a), and/or derivative financial instruments that are not traded on regulated markets (“OTC 
derivatives”), if the underlying securities are instruments as defined under this no. 1, or financial indices, 
interest rates, exchange rates or currencies in which a subfund may invest in accordance with its 
investment objectives. 

g) With effect from 31 January 2012, amendment of the second paragraph of Article 22 of the Articles 
of Incorporation due to the current applicable laws and regulations in Luxembourg to read as follows: 

The general meeting of shareholders meets when called by the Board of Directors. It may also be called 
upon the request of shareholders representing at least one tenth of the share capital. 

h) With effect from 31 January 2012, all paragraphs of Article 24 shall be numbered consecutively. 

i) With effect from 31 January 2012, amendment of the second paragraph of Article 24 of the Articles 
of Incorporation to read as follows: 

(2) Notwithstanding the powers conferred upon the Board of Directors in paragraph 1 of this Article, the 
general meeting of shareholders of one or all share classes issued in a subfund may decide, acting on a 
proposal of the Board of Directors, to redeem all shares of the corresponding share class and pay out to 
the investors the net asset value of the shares on the valuation day on which such decision enters into 
force (while taking into account the actual prices achieved and the necessary costs of disposal of the 
assets). At this general meeting, there is no minimum number of shareholders necessary to form a 
quorum. The decision is reached with a simple majority of the shares present or represented at this 
meeting. 

j) With effect from 31 January 2012, amendment of the fifth paragraph of Article 24 of the Articles of 
Incorporation to read as follows: 

(5) Under the circumstances specified in paragraph 1 of this Article, the Board of Directors may also 
decide to merge the assets of a subfund into another subfund of the Company, into another undertaking 
for collective investment that is subject to the provisions of Directive 2009/65/EC, or into another subfund 
of such an undertaking for collective investment (hereinafter referred to as "new subfund") and to rename 
the shares in the affected subfund as shares in the new subfund (if required after a split or a merger and 
payment to investors for any differences for fractional shares). This decision will be published as explained 
in the first paragraph of this Article one month before it enters into force (this publication includes 
additional information on the new subfund) to allow investors to redeem or convert their shares without 
charge during this period. 

 
The text of the proposed amendments to the Articles of Incorporation is accessible or available free of 
charge for the Shareholders at the registered office of the Company. 
 

V o t i n g : 
Resolutions on the Agenda may be passed by at least two thirds of the votes cast thereon at the 
Meeting. 
 



 

 

V o t i n g  A r r a n g e m e n t s: 
Authorized to attend and vote at the meeting are shareholders who are able to provide a confirmation 
from their depository bank or institution showing the number of shares held by the Shareholder, 
including a confirmation that their shares are blocked until the day following the Shareholder’s 
Meeting date to the Transfer Agent RBC Dexia Investor Services Bank S.A., Domiciliary Services, 14, 
Porte de France, 4360 Esch-sur-Alzette, Luxembourg to arrive by close of business in Luxembourg, on 7 
December 2011. 
 
Any shareholders entitled to attend and vote at the meeting shall be entitled to appoint a proxy to vote 
on his/her behalf. The proxy form, in order to be valid, must be duly completed and signed under the 
hand of the appointer or his/her attorney or if the appointer is a corporation, under its common seal or 
under the hand of a duly authorised officer, and sent to the Transfer Agent RBC Dexia Investor Services 
Bank S.A., Domiciliary Services, 14, Porte de France, 4360 Esch-sur-Alzette, Luxembourg, to arrive by 
close of business in Luxembourg on 7 December 2011. 
 
Proxy forms for use by registered shareholders can be obtained from the Transfer Agent RBC Dexia 
Investor Services Bank S.A., Domiciliary Services, 14, Porte de France, 4360 Esch-sur-Alzette, 
Luxembourg. A person appointed a proxy need not be a shareholder of the Company. The appointment 
of a proxy will not preclude a shareholder from attending the meeting. 
 
Proxy forms already received for the Extraordinary General Meeting of the Company dated 27 October 
2011 are not valid for this meeting. 
 
Senningerberg, October 2011                              The Board of Directors 


